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1. GENERAL PROVISIONS
1.1. The present Procedure for determining the amount of guarantees planned for issuance in the next financial year (hereinafter referred to as the Procedure) determines the general conditions, principles and procedure for the establishment by the Non-for-profit organization "Fund for the Development of Economics and Direct Investments of the Chukotka Autonomous Okrug" limits on guarantees to banks and leasing companies that have concluded agreements  Order of cooperation on the provision of guarantees.
1.2. The following terms are used in this Procedure:

"Fund" - Non-profit organization "Fund for Development of Economics and Direct Investments of the Chukotka Autonomous Okrug".

"Financial organization" is a credit institution, a microfinance organization or a leasing company.  
"Bank" is a credit organization that, on the basis of a license granted to it, has the right to conduct banking operations that has concluded an agreement with the Fund on cooperation and provides loans to small business entities.  
"Leasing company" is an organization that has concluded an agreement on cooperation with the Fund and provides services to small business entities for the transfer of property to financial leasing (leasing) as the main type of activity;

"Microfinance Organization" means an organization that has concluded a cooperation agreement with the Fund that is a commercial or non-profit organization that is not a bank and issues loans in accordance with Federal Law No. 151-FZ of July 2, 2010 "On Microfinance Activities and Microfinance Organizations";  
"The limit of guarantees established on the Financial Organization" is the maximum amount of the Fund's guarantees to a particular Bank, Leasing Company, Microfinance Organization.
"The total limit of guarantees" is the maximum amount of all operating guarantees of the Fund to the Financial Institutions. 

"Guarantee of the Fund" is a contract of guarantee signed in accordance with the requirements of the current legislation of the Russian Federation, under which the Fund is obligated to the financial institution to be responsible for the execution by the Borrower of its obligations under the loan agreement / loan / leasing agreement on the conditions specified in the guarantee agreement. The "Council of the Foundation" is the supreme collegiate governing body of the Fund;

RGO is a regional guarantee organization.
2. INSTALLATION OF LIMITS OF GUARANTEES
2.1. The total amount of guarantees of the Fund and (or) independent guarantees, as well as limits on the Financial Organizations participating in the Fund's program, is established by the Fund's Board, proceeding from the guarantee capital, the current guarantee portfolio and (or) independent guarantees and the operational limit on newly accepted contingent liabilities  (Hereinafter referred to as the operational limit for newly adopted contingent liabilities for the year) in order to determine the maximum amount of guarantees and (or) independent guarantees that may be required  They are provided by the Fund for the obligations of SMEs and support infrastructure organizations in the next financial year.
At the same time, the size of the existing guarantees and (or) independent guarantees of the Fund must exceed its guarantee capital by at least 1.5 (one and a half) times.  
The change in the Fund's limits, including those established by the Financial Institution, is also carried out on the basis of the decision of the Fund Board.  
The guarantee limit established on the Financial organization can not exceed 60% of the total limit of the Fund's guarantees.

2.2. The amount of guarantee and (or) an independent guarantee provided by the Fund is expressed in Russian rubles.  
2.3. Information on the amount of guarantees and (or) independent guarantees planned for issuance (provision) to the Fund in the next financial year is provided to the Ministry of Economic Development of Russia and JSC SME Corporation until December 15 of the current financial year.

2.4.The amount of guarantees and (or) independent guarantees planned for issuance (provision) by the Fund in the next financial year are posted on the official website of SME Corporation JSC in the Internet network.
3. CALCULATION OF LIMITS OF GUARANTEES AND (OR) INDEPENDENT GUARANTEES OF THE FUND

3.1. The procedure for calculating the overall limit of guarantees and (or) independent guarantees of the Fund is based on observance of the principle of safety and targeted use of funds received from budgets of all levels, the level of payments of the Fund for the fulfillment of obligations, the level of operating expenses is taken into account.

3.2. The calculation of the total limit of guarantees and (or) independent guarantees of the Fund is carried out for not less than one year of the Fund's activity.  Recalculation of the total limit of guarantees and (or) independent guarantees of the Fund is carried out by changing the calculation base, specifying the actual indicators of income from the placement of funds and compensation for issued guarantees, the amount of operating expenses, the amount of the Fund's payments for meeting the obligations of customers to the Financial Institutions (payments under security contracts).
3.3. The total limit of guarantees and (or) independent guarantees obtained by calculation can be adjusted to take into account other economic factors that affect the Fund's operations in the current time or are able to exert such influence in the future.  In order to ensure an acceptable level of risk, the Fund establishes a system of limits on operations to provide guarantees and (or) independent guarantees for obligations of SMEs and support infrastructure organizations, which includes the following limits:
1) the general operational limit of contingent liabilities of a credit nature (total operational limit of contingent liabilities);  
2) operational limit on newly accepted contingent liabilities for the year;  
3) the limit of contingent liabilities on a financial institution (a set of financial organizations).
3.4. The Fund also has the right to establish sub-limits: 
1) limits on certain categories of SMEs, support infrastructure organizations (including a group of related companies);  
2) limits on certain types of obligations.  
The size of sublimits is approved by the Foundation Council.
4. THE PROCEDURE FOR CALCULATION OF THE GENERAL OPERATING LIMIT OF THE FUND
The amount of guarantees and (or) independent guarantees of the Fund as RIGs planned for issuance in the next financial year is established on the basis of the guarantee capital, the current guarantee portfolio and (or) independent guarantees and the operational limit for newly adopted contingent credit liabilities for the year  - operational limit on newly adopted contingent liabilities for the year) with the aim of determining the maximum amount of guarantees and (or) independent guarantees that may be provided by the Fund (in quality  RGO) for the obligations of SMEs and support infrastructure organizations in the next financial year.  
The calculation formula is given in Appendix No. 3 to this Procedure.
5. PROCEDURE FOR CALCULATION OF THE OPERATING LIMIT OF THE FUND FOR THE NEWLY ACCEPTED CONTINGENCIES

5.1.The procedure for calculating the operational limit for newly adopted contingent liabilities (guarantees and (or) independent guarantees) of the Fund is based on compliance with the rule on the break-even operation of the Fund, in order to preserve funds coming from budgets of all levels.  To this end, the Fund's revenues should exceed the expenses of the Fund, in terms of carrying out activities as a RGO.  
5.2. The operating limit for newly adopted contingent liabilities for the year is calculated on the basis of:

1) capital gains from the beginning of the Fund's activity as a RGO (if any);  
2) the level of expected losses on the newly accepted obligations;  
3) the level of expected payments on current liabilities;  
4) income for the next financial year from the placement of the guarantee capital and proceeds from the provision of guarantees and (or) independent guarantees, calculated in accordance with Appendix No. 1 to this Procedure;  
5) planned operating expenses in the next financial year (including tax payments).
The operating limit for newly adopted contingent liabilities for the year is calculated with the aim of determining the maximum permissible risk of contingent liabilities of the Fund, as a WGI, for the obligations of SME entities and support infrastructure organizations in the next financial year.
5.3. The formula for calculating the operational limit of the Fund, as the RGO, for the newly adopted contingent liabilities for the year is given in Appendix No. 2 to this Procedure.  
In order to calculate the operational limit for newly adopted contingent liabilities for the year, the Fund plans the indicators specified in subparagraphs 1 to 5 of paragraph 5.2 of this Procedure so that the value of the operational limit for newly adopted contingent liabilities for a year assumes a positive value.

5.4. The operational limit on newly adopted contingent liabilities for a certain period is established by the Fund Board, taking into account the non-exceeding of the level of expected payments on guarantees and (or) independent guarantees granted in a certain period over the income received from the activities of the Fund as a WGW for the same period.
5.5. Recalculation of the operational limit of the Fund, as the RGO, for newly adopted contingent liabilities for the year within the established term of its operation is performed when the calculation base is changed, the actual indicators of income from the placement of temporarily idle funds of the Fund, as the RGO, and the fee for issued guarantees,  Operating expenses, the actual level of performance of obligations by SMEs, support infrastructure organizations on bail and (or) independent guarantees provided in the following Financial year or other economic factors that have or are likely to have an impact in the future on the activities of the Fund in the quality of the RGO.
6. PROCEDURE FOR THE CALCULATION OF THE LIMIT OF THE CONTINGENCY OBLIGATIONS OF THE FUND FOR THE FINANCIAL ORGANIZATION
6.1. Limit of contingent liabilities on a financial institution (a set of financial organizations) is established in order to limit the amount of possible payments on guarantees and (or) independent guarantees granted to a financial institution (a set of financial organizations).
6.2. Limit of contingent liabilities to a financial institution is established by the Fund Council for 1 (first) day of the current financial year and should not exceed: 
1) 30% of the total operational limit of contingent liabilities for the Fund with a guarantee capital level of more than 700 million rubles;  
2) 40% of the total operational limit of contingent liabilities for the Fund with a guarantee capital level of more than 300 million rubles and less than 700 million rubles;  
3) 60% of the total operational limit of contingent liabilities for the Fund with a guarantee capital level of less than 300 million rubles.

6.3. Change in the limits of contingent liabilities to a financial institution is carried out by the Foundation Council in the following cases: 
1) recalculation of the operating limit for newly adopted contingent liabilities for the year;  
2) use of the established limit of contingent liabilities for a financial institution in the amount of less than 50% following the results of 2 (two) quarters of the current financial year;  
3) receipt of the application of the financial organization for changing the limit;  
4) use of the established limit of contingent liabilities on a financial institution in the amount of 80% in the current financial year;  
5) the excess by the financial organization of the permissible losses in the Fund's portfolio.  The allowed amount of losses in relation to a separate financial organization by the Fund is established independently in accordance with the decision of the Fund Board;  
6) redistribution of limits due to reduction of limits on certain financial organizations;

6.4. The limit of guarantees and (or) guarantee (conditional) obligations of the Fund is established for the financial organization by the decision of the Council of the Fund on the basis of proposals on the level of limits on financial organizations sent by the Director following the results of the Tender Committee meeting.
Appendix No. 1 to "Procedure for determining the amount of guarantees 
planned for issuance in the next financial year", 
approved  February 20, 2017  
Protocol of the Council of the Fund No. 3, 
as revised from "27" March 2017, Protocol No. 5
FORMULA FOR CALCULATION OF THE RESULT FROM OPERATING AND FINANCIAL ACTIVITIES FOR THE YEAR BY THE BASIC ACTIVITY OF THE RGO
The result of operating and financial activities for the year by the main activity of the RGO is calculated by the formula:
Р = ДР + ДП + ПД - РН - ОР - В,                                     (formula 1)
where:

P is the result of operating and financial activities for the year;  
ДР - income from placement of temporarily free cash assets for the year;  
ДP - income for the provision of guarantees and (or) independent guarantees for the year;  
PД - other income from the core business;  
РН - the expense connected with payment of the corresponding taxes connected with reception of incomes of accommodation of temporarily free money resources and granting of guarantees and (or) independent guarantees;  
OP - operating costs;  
B - payments on guarantees and (or) independent guarantees.
Appendix No. 2  to "Procedure for determining the amount of guarantees 
planned for issuance in the next financial year", 
approved  February 20, 2017  
Protocol of the Council of the Fund No. 3, 
as revised from "27" March 2017, Protocol No. 5
FORMULA FOR COUNTING OF THE OPERATING LIMIT OF THE FUND, AS THE RGO, ONLY RECEIVED CONTINGENCIES FOR THE YEAR
The operational limit for newly adopted contingent liabilities for the following year is calculated by the formula:
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,                                                                  (formula 2)
where:

Л - operational limit for newly adopted contingent liabilities for a year in rubles;  
Д - the planned income for the next year from the placement of temporarily idle funds of the Fund, as a RGO, and the income from the provision of guarantees and (or) independent guarantees, net of operating expenses for the specified period (including tax payments) in rubles, calculated in accordance with Appendix No.1 to the present order;
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 - сapital gains from the inception of the Fund as a RGO in the part that can be directed to payments on guarantees and (or) independent guarantees in accordance with the regulatory documents of the Fund as RGS in rubles;

В - уxpected payments on guarantees and (or) independent guarantees for the entire remaining term of existence of such guarantees and (or) independent guarantees in rubles at the beginning of the year;
П - expected losses for next year's guarantees and (or) independent guarantees for the entire life of such guarantees and (or) independent guarantees. This indicator is set at the level of the actual amount of losses, determined as of the date of calculating the general operational limit of the Fund as a RGO.
The use of these ot other data in the formulas depends on the specific situation of the calculation: 
1) If the calculation of the total limit of guarantees made in the first plan year of the Fund, as a PRO, something to calculate the following parameters apply:

- The capital gain from the date of the creation of the RGO ([image: image3.wmf]Δ
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) in the part that can be directed to payments under guarantees and / or independent guarantees in accordance with the regulatory documents of the RGS in rubles is determined in the amount of the requested guarantee capital for the first year of the planned activity of the Fund as the RGO;
- Expected losses for next year's guarantees and (or) independent guarantees (П) for the entire life of such guarantees and (or) independent guarantees - the indicator is established at the level of the actual amount of losses determined as of the date of calculating the general operating limit of the Fund as  RGO, at the level of official data of the Bank of Russia, published on its official website www.cbr.ru in the Internet and equal to the size of the reserve for possible losses on portfolios of uneard loans without past due payments  Small and medium business (portfolio of other loans);

2) If the calculation of the total guarantee limit is carried out for each subsequent year of the Fund's operation as a RGO, then the information given in this Appendix No. 2 is used to calculate the guarantee limit;

3) If there is a recalculation of the total limit of guarantees within a year and the calculation base does not change, then to calculate the guarantee limit, the formula 3 is used, but in order to approximate the calculated values ​​to the actual ones, the indicators Дразм, ОР, Уб may differ from those used earlier (at the beginning of the year).  In this case, if the actual and planned in the future size of any of the above indicators are different, the calculation of this indicator is as follows:
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where:                               

	Д1, Д2 -
	the level of profitableness from the placement of cash funds actual for the previous period and planned for the remaining period, respectively;

	кмд1, кмд2 -
	the number of past months and months remaining until the end of the year, respectively.



Calculation of other indicators is similar.

4) If there is a recalculation of the total guarantee limit within a year and the calculation base is changing, then formula 4 is used to calculate the leverage limit. In this case, similar to the previous paragraph, the indicators Дразм, ОР, Уб may differ from those used earlier (at the beginning of the year).
	П =
	Бср * Д разм   -  Б0 * ОР
	       (formula 4)
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where:                               

	Б0 -
	previous base for calculating the limit;

	Б1 -
	new base for calculating the limit;

	Бср -
	average annual basis for calculating the limit.


To calculate the total guarantee limit, we use the following formula:

	ЛФ1 = Б1 * П1
	(formula 5)


 where:                               

	ЛФ1 -
	new estimated total limit of guarantees per year;

	Б1 -
	new base for calculating the limit;

	П1 -
	the new leverage limit is sureties.


Next, the new limit (ЛФ1) is compared with the old (ЛФ0):

1) If ЛФ1> ЛФ0 more than by 10%, then the limits are increased;

2) If ЛФ0> ЛФ1 more than on 10% the reduction of limits is made;
3) If ЛФ1 = ЛФ0, ЛФ1> ЛФ0 less than by 10%, or ЛФ0> ЛФ1 less than by 10%, then the limits are not revised.
Appendix No.3  to "Procedure for determining the amount of guarantees 
planned for issuance in the next financial year", 
approved  February 20, 2017  
Protocol of the Council of the Fund No. 3, 
as revised from "27" March 2017, Protocol No. 5
FORMULA FOR THE CALCULATION OF THE GENERAL LIMIT OF THE FUND AS A RGO FOR THE YEAR
	To calculate the total guarantee limit, we use the following formula:

ЛФ1 = Б1 * П1
	(formula 5)


 where:                               

	ЛФ1 -
	new estimated total limit of guarantees per year;

	Б1 -
	new base for calculating the limit;

	П1 -
	the new shoulder of the guarantee limit.


Next, the new limit (ЛФ1) is compared with the old (ЛФ0):
1) If ЛФ1> ЛФ0 more than by 10%, then the limits are increased;

2) If ЛФ0> ЛФ1 more than on 10% the reduction of limits is made;
3) If ЛФ1 = ЛФ0, ЛФ1> ЛФ0 less than by 10%, or ЛФ0> ЛФ1 less than by 10%, then the limits are not revised.
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